AN

FSCA

Financial Sector
Conduct Authority

ENQUIRIES:

Mr Benny Moloko

D. DIALLING NO.:

012 428 8005

OUR REF:

12/8/23555

FAX:

012 346 5915

DATE:

06 October 2022

E-MAIL:

mojalefa.moloko@fsca.co.za

THE PRINCIPAL OFFICER
SACWU NATIONAL PROVIDENT FUND (UMBRELLA)
c/o OLD MUTUAL LIFE ASSURANCE COMPANY (SOUTH AFRICA) LIMITED
P O BOX 66

cape town
cape town
8000P

Dear Sir / Madam

PENSION FUNDS ACT, 1956 (ACT 24 OF 1956) & INCOME TAX ACT, 58 OF 1962: REVISED

CASE NUMBER: 554884

RULES - SACWU NATIONAL PROVIDENT FUND (UMBRELLA)

Your letter dated 05 July 2022 refers. Enclosed is a copy of the Revised Rules duly approved and

registered in terms of section 12(4) of the Act.

The fund continues to be recognized as a Provident Fund in terms of the Income Tax Act no.58 of

1962.

Yours faithfully

FOR THE FINANCIAL SECTOR CONDUCT AUTHORITY

Enclosure

Commissioner: U. Kamlana

Executive Committee:
Deputy Commissioners: A. Ludin | K. Gibson
























































































312 ROUND ROBIN RESOLUTIONS
(1) Written resolutions other than by electronic means

A resolution in writing signed and conveyed to the PRINCIPAL OFFICER
by at least 75% of all the BOARD MEMBERS will be as valid and
effective as if it was passed at a meeting of the BOARD duly convened
and held, provided that the proposed resolution was submitted in writing
to all the BOARD MEMBERS.

(2) Electronic resolutions

A proposal circulated to all the BOARD MEMBERS via e-mail will,
provided that the number of the BOARD MEMBERS who signify their
acceptance by return of e-mail is no less than 75% of the total number of
BOARD MEMBERS, be deemed carried. Such a resolution will be as
valid and effective as a resolution passed at a meeting of the BOARD
duly convened and held.

(3) Resolutions passed

As a matter of good governance any resolution passed under MASTER
RULE 3.12 must be recorded in the minutes at a meeting of the BOARD
held after the resolution was passed.

3.13 REMUNERATION OF BOARD MEMBERS

BOARD MEMBERS are not remunerated for services performed in the execution
of their duties as BOARD MEMBERS unless the BOARD MEMBER is an
independent BOARD MEMBER.

The BOARD shall, on advice of the ADMINISTRATOR and the ACTUARY,
determine the remuneration of the PRINCIPAL OFFICER and any other officers

of his office.
3.14 EXPENSES OF BOARD MEMBERS

Any expenses incurred in terms of the Trustee Expense Policy by any BOARD
MEMBER or the board of representatives referred to in MASTER RULE
3.9(2)(b), may be recovered from the FUND if such expenses were duly
authorised by the BOARD in accordance with specific resolutions taken by it or
in accordance with the Travel and Expense Reimbursement Policy of the FUND.
All expenses so paid shall be recorded in the consolidated financial statements
of the FUND.
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